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Primary 4 Mathematics

Term 3

Theme: Measurements
Topic 1/4 — Money
Learning outcome(s): The learner recognizes, describes and used money in buying and selling

Legal tender

Legal tender means the official money that a country’s laws say must be accepted when paying
debts.

Key Points

e Itis the recognized currency that courts and businesses must accept to settle payments.

e In Uganda, the Uganda Shilling (UGX) is the legal tender.

e Legal tender can be in the form of banknotes and coins issued by the central bank.

e« Current banknotes in circulation are: 1,000, 2,000, 5,000, 10,000, 20,000, and 50,000
shillings.

e  Current coins include: 50, 100, 200, 500, 1000 shillings.
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Transactions

A transaction is an act of buying or selling something.

It involves:

o Buyer (the person paying money).

o Seller (the person giving goods or services).
o Goods/Services (what is being bought).

o Money (payment).

Key Concepts

e Cost/Price: How much the item is worth.
e Payment: Money given by the buyer.
e Change: Money returned if payment is more than the cost.

Example 1

e A book costs 2,000 UGX.
e You pay 5,000 UGX.
o Seller gives you the book and change = 5,000 — 2,000 = 3,000 UGX.

Class Activity

e Role-play a shop in class.
e Pupils act as buyers and sellers using classroom items (pencils, rulers, erasers).
e Practice calculating cost, payment, and change.

Exercise 1

1. A pen costs 1,500 UGX. You pay 2,000 UGX. How much change do you get?
2. Avruler costs 1,000 UGX. You buy 3 rulers. How much do you pay?

3.  Abook costs 2,500 UGX. You pay 5,000 UGX. How much change do you get?
4.  An eraser costs 500 UGX. You buy 4 erasers. How much do you pay?
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5. A pencil costs 800 UGX. You buy 2 pencils and pay with 2,000 UGX. How much change do
you get?

A toy costs 3,000 UGX. You pay 5,000 UGX. How much change should you receive?

A loaf of bread costs 2,500 UGX. If you buy 2 loaves, how much do you pay altogether?
A pencil costs 800 UGX. You buy 5 pencils. How much do you pay?
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A book costs 4,000 UGX. You pay with a 10,000 UGX note. How much change do you get?
10. An eraser costs 500 UGX. You buy 3 erasers and pay with 2,000 UGX. How much change

should you receive?

Profit and loss
Key Definitions

e Cost Price (C.P.): The amount paid to buy an item.

e Selling Price (S.P.): The amount received when selling the item.
e Profit = Selling Price — Cost Price (S.P.—C.P.)

e Loss = Cost Price — Selling Price (C.P.—-S.P.)

Example 2

(i) Buy a pen for 1,000 UGX, sell it for 1,200 UGX.
o Profit=1,200- 1,000 = 200 UGX.

(i) Buy a book for 2,000 UGX, sell it for 1,500 UGX.
o Loss=2,000-1,500 =500 UGKX.

Class activity
e Pupils role-play as shopkeepers.

e Teacher gives cost prices and selling prices of items.
e Pupils calculate whether there is profit or loss.
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Exercise 2

A pencil costs 500 UGX. You sell it for 700 UGX. Find the profit.

A ruler costs 1,000 UGX. You sell it for 800 UGX. Find the loss.

A book costs 2,500 UGX. You sell it for 3,000 UGX. Find the profit.
A toy costs 4,000 UGX. You sell it for 3,500 UGX. Find the loss.

1.

2.

3
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5. A mango costs 600 UGX. You sell it for 900 UGX. Find the profit.

6 A ball costs 5,000 UGX. You sell it for 4,500 UGX. Find the loss.

7 A pen costs 1,200 UGX. You sell it for 1,500 UGX. Find the profit.

8 A bag costs 8,000 UGX. You sell it for 7,000 UGX. Find the loss.

9 A chair costs 10,000 UGX. You sell it for 12,000 UGX. Find the profit.

10. A sshirt costs 6,000 UGX. You sell it for 5,500 UGX. Find the loss.

Thank You

Dr. Bbosa Science
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